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Cryptocurrency has been gaining increasing popularity in recent years. You may have heard

of it and wonder what it is or how it can benefit you. Cryptocurrencies are digital or virtual

currencies designed to be secure, decentralised, and programmable. They don't rely on a

central authority or banks to maintain transactions and give users full  control over their

money. There are many types of cryptocurrencies,  and not all of them are supported by

everyone. Therefore, it's important to know the popular types of cryptocurrencies before

investing in them. To begin with, let's take a look at the types of cryptocurrencies and why

they're popular.

Types of Cryptocurrency

Cryptocurrency is a digital currency that uses cryptography and blockchain technology to

facilitate and verify transactions without the need for intermediaries such as banks. Let's

discuss in brief about the most popular kinds of cryptocurrency.

Bitcoin

Bitcoin is the first decentralised digital currency launched in 2009. Every transaction made

with Bitcoin is recorded on a blockchain, which is a digital ledger that is open for anyone to

view.  Bitcoin  is  open-source  software,  which  means  anyone can examine the code and

transaction data to ensure that it's being used for the right purposes. 

Since its inception, the popularity of Bitcoin has grown exponentially, and it is now the most

popular cryptocurrency. The popularity of Bitcoin is mainly because it's easy to use, fast, and

very secure. 

Ethereum

Ethereum is a decentralised platform that helps users to code and run applications. It was

created  as  a  decentralised  virtual  machine  that  facilitates  the  execution  of  any  code.



Ethereum is a decentralised platform that runs smart contracts and helps to code, develop,

and  run  applications.  As  a  decentralised  platform,  Ethereum  is  censorship-resistant,

meaning that  it  can't  be censored or  blocked by a  particular  individual  or  authority.  Its

popularity has increased significantly in the past few years, and it's now the second most

popular cryptocurrency.

Ripple

Ripple is another popular cryptocurrency that was launched in 2012. It's a global payment

system that allows fast and secure transactions between banks, financial institutions, and

customers. Ripple uses blockchain technology to enable money transfers between different

countries in seconds. The technology behind Ripple is highly scalable, meaning that it can be

used by many people simultaneously. 

NEO

NEO is a digital currency that was created in 2014 to be a decentralised platform for digital

assets. It's also a cryptocurrency that has blockchain technology. It's easy to use and has a

wide range of functions that allow users to create decentralised apps. Neotracker, which is

the NEO platform, is a decentralised network that allows users to exchange digital assets

and manage funds for different projects. 

Conclusion

It  can  conclude  that  cryptocurrencies  are  a  new  type  of  digital  currency  that  uses

cryptography for security and verification of transactions. There are many other kinds of

cryptocurrencies,  but  the  above-mentioned  are  the  most  popular  ones.  Despite  the

popularity of these types of cryptocurrencies, most people don't know about them, so it's

important to know the popular types of cryptocurrencies before investing in them.


